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Company Profile1.
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Summarize

 Sino Horizon specializes in real estate development, lease, sales, management and others

In 2001, two Zhang brothers established Beijing Dinggu Real Estate Development Co., Ltd.
(renamed to Beijing Dinggu Dinghao Industrial Co., Ltd.), which successively engaged in real estate
development, real estate leasing and sales, real estate and parking lots management in China. Sino
Horizon Holdings Limited was established in the British Cayman Islands in December 2007. Its
headquarter is located in Shanghai. It was listed on the Taiwan Stock Exchange in December 2012
(Ticker: 2923), the first listed company in Taiwan whose main business is real estate in China.

Real Estate Sale, 
86.8% Lease, 9.8%

Real Estate 
Management,1.7%

Others 1.7%

 2022 Jan~Jun Revenue Break Down

演示者
演示文稿备注
請將資料更新至2020年底
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Company Profile

Sino Horizon (Cayman)
Ticker: 2923

Wealthy Joy (BVI)

Hong Kong & BVI Investment 
Co. (12 Companies)

Mainland China Project Co.
(12 Companies)

Commercial Property Operation and 
Management Co. (3 Companies)

Sino Horizon 
Property
(Taiwan)

Majority Shareholder
Hung-Pen Chang, & 
Chang Chien Shen

Public 
Shareholders

97.38% 2.62%

100%

100%

Sino Horizon Group 
Comprises 30 Companies:
• 1 Cayman Islands 

Company
• 3 BVI Companies
• 10 Hong Kong 

Companies
• 15 China Companies
• 1 Taiwan Company

Chairman Mr. Hung-Pen Chang

General 
Manager

Mr. Nen-Yao Chang

Establish Date 2007/12

IPO Date 2012/12

Capital NTD 17.4 billion

Business 
Description

Property 
Development, 
Leasing,
Management and 
Carpark Service in 
Mainland China
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Investment Highlight

Low cost of property purchase
All the land with great development value has been obtained in the primary 
or secondary market after careful evaluation. It has development value and 
reasonable cost, which showed that the land company obtained has high-
quality development potential.

Excellent property location
Most of the construction projects of Sino Horizon are located in Shanghai 
and Chongqing which are major municipalities and Kunshan which is 
China’s second-tier city. Also, Sino Horizon selects the land based on the 
metro development and government new municipal plan.

Commercial construction projects provide stable cash inflows
Besides selling the residential, Sino Horizon leases the construction project 
with excellent location and high commercial interests for office and mall to 
receive stable cash inflows and obtain the increasing value of the projects. 
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Business Highlights2.
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2022 Jan ~ Jun Sales of Completed Construction Projects

Chongqing Jiefangbei No.1 
Phase III 

Chongqing Dinggu

15 sales units、NTD. 0.2 billion

Huijing Hua Ting
Phase III 

Shanghai Minglong

298 sales units、NTD 5.2 billion

Yuhuashan

Shanghai Dinggu

1 sales units、NTD 0.17 billion
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2022~2023 Major Construction Projects
Shanghai Jiading『Huijing Hua Ting Phase III & IV 』
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Coming Significant Sales Projects『Kunshan Dingyao – Earl Land』

Near Kunshan Culture and Art Center

Near Kunshan City Ecology Forest Park

Near Kunshan Municipal 
Government Affairs Service Center

演示者
演示文稿备注
伯爵大地離昆山市體育中心(周杰倫2009年演唱會地點)僅一公里內的距離



SINO HORIZON HOLDINGS LIMITED  ®2021copyright. All rights reserved. 11

Real Picture of Kunshan Dingyao – Earl Land
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Chongqing Shanghai

Lease of Completed Construction Project

Sun Moon Light Center, Chongqing 
Jiefangbei (Mall)

Chongqing Dinggu

Business adjustment

Total Floor Area: 32 k ping
(Including Underground Area: 45 k ping)

Book Cost: NTD 123 k/ping*

Neighboring Market Price: 
NTD 286 k/ping**

Yuhuashan (Mall)

Shanghai Dinggu

Occupancy rate 100%

Total Floor Area: 3.1 k ping
(Including Underground Area: 5 k ping)

Book Cost: NTD 393 k/ping*

Neighboring Market Price: NTD 778
k/ping**

Sun Moon Light Center, Shanghai
Jiading (Mall)

Shanghai Hongxiang

Occupancy rate 56.7 %

Total Floor Area: 12 k ping
(Including Underground Area: 16 k ping)

Book Cost: NTD 220 k/ping*

Neighboring Market Price: 
NTD 240k/ping**

Chunshen Liyuan (Mall)

Shanghai Dingxin

Occupancy rate 75%

Total Floor Area: 176 ping
(Including Underground Area: 9.0 k ping)

Sun Moon Light Center, Shanghai Huangpu (Mall,
Office)

Shanghai Dingrong

Mall Occupancy rate 84.7%
Office Occupancy rate 89.8%

Total Floor Area: 42 k ping
(Including Underground Area: 81 k ping)

Book Cost: NTD 480 k/ping*

Neighboring Market Price: NTD 756 k/ping**

*The costs included the land and construction
**Neighboring Market Price is referred to the information assessed by the appraisal company

演示者
演示文稿备注
請確認每項建案地點是否正確以及鄰近地區市價、向總經理確認春申麗園是否保留
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Sun Moon Light Center

Company Construction Project Total Floor Area
(ping)

Total Area including 
Underground (ping)

No. of 
Merchant

Occupancy 
Rate

Chongqing 
Dinggu

Sun Moon Light Center, 
Chongqing Jiefangbei 32,000 45,000 Business

Adjustment
Business

Adjustment

Shanghai
Dingrong

Sun Moon Light Center, 
Shanghai Huangpu (Mall)

42,000 81,000
305 84.7%

Sun Moon Light Center, 
Shanghai Huangpu (Office) 43 89.8%

Shanghai 
Hongxiang

Sun Moon Light Center, 
Shanghai Jiading 12,000 16,000 77 56.7%

Chongqing Jiefangbei Shanghai Huangpu Shanghai Jiading
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Shanghai Moon Light Center Dapuqiao
『Ruijin & Taiking Block 』Shopping Mall Renovation

Using urban vitality combined with natural 
design, with a parent-child friendly 
environment, the main promotion of situational 
consumption, concept store upgrades, to create 
a high-quality consumer shopping experience.

Taikang Block

Ruijin Block
Using the concept of science and technology as 
the axis, geometric design, the sense of space 
of humanities and technology, famous brands 
enter the mall, creating market advantages, 
and building a new type of consumption area.



SINO HORIZON HOLDINGS LIMITED  ®2021copyright. All rights reserved. 15

Shanghai

Status of Developing Lease Construction Project
Current developing lease construction projects are located in Shanghai, total area is nearly 60 k ping

Rental Housing (Jiading, Shanghai)

Shanghai Hongxiang

Planning Finish in 2023

Total Construction Area: 8,000 ping
Ground Area: 8,000 ping

Sun Moon Light Center Phase II, Shanghai

Shanghai Dinglin

Planning Finish in 2024

Total Construction Area: 47,000 ping
Ground Area: 25,000 ping

Underground Area: 22,000 ping

AB Office (Jiading, Shanghai)

Shanghai Dingjia

Planning Finish in 2023

Total Construction Area: 30,000 ping
Ground Area: 30,000 ping

演示者
演示文稿备注
請確認每項建案地點是否正確以及鄰近地區市價；請確認上海鴻翔及上海鼎嘉建案是否已有完整名稱
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Overview of Shanghai Jiading Construction Project

演示者
演示文稿备注
可向法人分享在建中投資性不動產完工後之發展規劃
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Effect Figure of Sun Moon Light Center Dapuqiao Phase II

演示者
演示文稿备注
可向法人分享在建中投資性不動產完工後之發展規劃
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Land to be Developed
Current undeveloped land is located in Shanghai and Chongqing, total construction area up to 168 k ping

Company Sector Intended 
Purpose

Total Construction 
Area (ping)

Book
Cost/Ping*

Shanghai Shanghai 
Dingtong

Jiading North, 
Jiading District Hotel 18,000 NTD 43,000

Shanghai Shanghai 
Dingjia

Jiading North, 
Jiading District Mall 47,000 NTD 45,000

Chongqing Chongqing 
Dinggu

Jiefangbei in 
Yuzhong District Mall and Office 103,000 NTD 15,000

Total 168,000

* Only include the above ground land price

演示者
演示文稿备注
請提供鄰近地區市價
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Land to be Developed
Taichung 7 th & 14 th land Redevelopment area

)

Project Contect

➊
14 th

Location Intercontinental Road, 
Beitun District

Land Area * 2,494.50 ping

Land Cost NTD 1,658.8 million

Land Use Zoning Type 1-1 residential area

Area Price Range NTD 500,000~560,000/ping

➋
7 th

Location Shicheng Road, Xitun
District

Land area * 283.53 ping

Land cost NTD 708.82 million

Land Use Zoning The third type of new civic 
center area

Area Price Range NTD 650,000~700,000/ping

* Sino owns half of the land

演示者
演示文稿备注
可透過此張投影片展現鼎固土地儲備量多，且潛在增值空間大
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Financial Overview3.
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Consolidated Income Statement for the Past 3 Years

(打浦橋站)(打浦橋站)

Unit: NTD thousand

2020 2021 2022 first half 
year

Operating Revenue 13,419,916 4,803,188 6,490,827 

-Sales Proceeds 11,157,891 2,223,754 5,632,817 

-Rental income from commercial leasing 1,711,236 1,947,017 636,365 

-Others 550,789 634,417 221,645 

Operating Costs (7,897,413) (2,135,890) (2,516,806) 

Gross profit 5,522,503 2,667,298 3,974,021

Gain (Loss) on change in fair value of investment properties (1,460,226) (186,995) (433,778) 

Profit before income tax from continuing operations 2,695,595 1,964,550 2,995,562 

Net Profit (Loss) from continuing operations 1,177,355 1,171,014 1,091,007 

Net Profit (Loss) attributable to owners of the company 1,177,395 1,171,031 1,090,999 

Earnings per share (NTD) 0.68 0.67 0.63 

演示者
演示文稿备注
2019年停業單位淨利來自於處分北京中關村鼎好電子城的子公司股權，該次處分交易金額達NTD 186億，認列稅後淨利約75億元(重訊) / 78億元(財報停業單位本期淨利)
投資性不動產公允價值變動損益主要是早期是可以無償使用商場地下空間，而近年地方政府政策轉向允許私人企業來管理經營此地下空間，經審慎評估成本效益後，鼎故決定購入地下使用權，為此產生此一次性之費用項目。
2019 / 2020自結排除投資性不動產公允價值變動利益和停業單位本期淨利後之EPS約分別為新台幣1.81 / 1.52元
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Historical Revenue Breakdown
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Historical Revenue Breakdown 

Sale of Real Estate Rental Income from commerical Leasing Other

演示者
演示文稿备注
概要說明本公司歷年營收組成狀況
該要說明公司歷年毛利率狀況，雖逐年微幅下降，但仍優於兩岸同業
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Consolidated Statement of Financial Position

演示者
演示文稿备注
概要說明本公司歷年營收組成狀況
該要說明公司歷年毛利率狀況，雖逐年微幅下降，但仍優於兩岸同業
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鼎固控股有限公司
SINO HORIZON HOLDINGS LIMITED
http://www.sinohorizon.cn
ir@sinohorizon.cn

Thank You !
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